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SUBJ: SUGAR: PARIS BOURSE DEVELOPMENTS. 
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1 . TECHNICAL COMMITTEE OE PARIS SUGAR MARKET MET 
MORNING OE DECEMBER 6 AND VOTED TO RESUME TRADING. 
ARTICLE 22 OF MARKET REGULATIONS WAS DECLARED INAPPLI- 
CABLE. PROBLEM REMAINS, HOWEVER, TO FINANCE CONTINUED 
OPERATIONS OF INSOLVENT BROKERS (NATAE E.G.). BROKERS 
REPRESENTING SHORT INTEREST HAVE MADE FIRM OFFER TO BUY 
1600-1700 CONTRACTS (50 TONS EACH) AT CURRENT MARKET 
PRICE. THE MARKET CLEARING BANK (CAISSE DE LIQUIDATION) 

IS REPORTED TO BE INSOLVENT, AND EVEN IE TRADING RESUMED 

ON BASIS OF ABOVE OFFER PRESTIGE OF CAISSE AND OF PARIS 
MARKET WILL HAVE BEEN SERIOUSLY DAMAGED. GOF IS 
ACCELERATING STUDY OF A DRAFT LAW TO REFORM INSTITUTIONS 
AND OPERATION OF PARIS COMMODITY MARKETS. 
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2. AS OF ELEVEN A.M. DECEMBER 6, SUGAR TRADING HAD NOT 
RESUMED. 
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